
ANNEXURE I 

Format to be submitted by listed entity on quarterly basis 

1. Name of Listed Entity  - Lakshmi Precision Screws Limited 
2. Quarter ending  - 30-Jun-2019 

 
i.  Composition Of Board Of Director  
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Company Remarks CIRP has been initiated in respect of Lakshmi Precision Screws Limited (?the 
Company?) under the provisions of Insolvency and Bankruptcy Code, 2016 
(IBC) by an order of National Company Law Tribunal, Chandigarh Bench, 
Chandigarh (NCLT) vide order no. CP(IB) NO. 155/Chd/Hry/2018 dated 
18thJuly,2018 with effect from 18thJuly, 2018. 
As per section 17 of the IBC, 2016, the power of the Board of the Directors 
stands suspended and such powers shall be vested with me, Deepak Thukral 
(IP Registration 

Whether Permanent 
chairperson appointed 

Yes 

 
 
 
ii.  Composition of Committees 
 



a. Audit Committee 

Sr. 
No. 

Name of the Director Category Chairperson/Membership Appointment 
Date 

Cessation Date 

1 Ravi Shankar Sharma ID Chairperson 05-Nov-2016  
2 Madhav Roy ID Member 05-Nov-2016  
3 Bijendra Singh ID Member 05-Nov-2016  

 

Company Remarks CIRP has been initiated in respect of Lakshmi Precision Screws Limited (?the 
Company?) under the provisions of Insolvency and Bankruptcy Code, 2016 
(IBC) by an order of National Company Law Tribunal, Chandigarh Bench, 
Chandigarh (NCLT) vide order no. CP(IB) NO. 155/Chd/Hry/2018 dated 
18thJuly,2018 with effect from 18thJuly, 2018. 
 
As per section 17 of the IBC, 2016, the power of the Board of the Directors 
stands suspended and such powers shall be vested with me, Deepak Thukral 
(IP Registration no. IBBI/IPA-002/IPN-00182/2017-18/10453) appointed as the 
IRP with respect to the Company vide Hon?ble NCLT order reference no. CP 
(IB) NO.155/Chd/Hry/2018 dated 24th July, 2018 and was ratified as the 
Resolution Professional by the Committee of Creditors in its first meeting held on 
20th August, 2018. 
 
No committee meeting held during the quarter. 

Whether Permanent 
chairperson appointed 

Yes 

 
 
b. Stakeholders Relationship Committee 

Sr. 
No. 

Name of the Director Category Chairperson/Membership Appointment 
Date 

Cessation Date 

1 Dinesh Kumar Jain ED Member 28-May-2016  
2 Lalit Kumar Jain C & ED Member 28-May-2016  

 

Company Remarks The chairman of the committee should be non executive director which has been 
not appointed. 

Whether Permanent 
chairperson appointed 

No 

 
c. Risk Management Committee 

Sr. 
No. 

Name of the Director Category Chairperson/Membership Appointment 
Date 

Cessation Date 

1 Dinesh Kumar Jain ED Member 05-Nov-2016  
2 Lalit Kumar Jain C & ED Chairperson 05-Nov-2016  
3 Madhav Roy ID Member 05-Nov-2016  

 

Company Remarks Risk Management Committee is presently not applicable, however we have 
constituted it. 

Whether Permanent 
chairperson appointed 

Yes 

 
d. Nomination and Remuneration Committee 

Sr. 
No. 

Name of the Director Category Chairperson/Membership Appointment 
Date 

Cessation Date 

1 Ravi Shankar Sharma ID Member 05-Nov-2016  



2 Bijendra Singh ID Member 05-Nov-2016  
3 Madhav Roy ID Chairperson 05-Nov-2016  

 

Company Remarks CIRP has been initiated in respect of Lakshmi Precision Screws Limited (?the 
Company?) under the provisions of Insolvency and Bankruptcy Code, 2016 
(IBC) by an order of National Company Law Tribunal, Chandigarh Bench, 
Chandigarh (NCLT) vide order no. CP(IB) NO. 155/Chd/Hry/2018 dated 
18thJuly,2018 with effect from 18thJuly, 2018. 
As per section 17 of the IBC, 2016, the power of the Board of the Directors 
stands suspended and such powers shall be vested with me, Deepak Thukral 
(IP Registration 

Whether Permanent 
chairperson appointed 

Yes 

 
 
iii. Meeting of Board of Directors 

 

Date(s) of Meeting (if any) in the previous quarter Date(s) of Meeting (if any) in the relevant quarter 

 

Company Remarks No Board meeting was held during the quarter. CIRP has been initiated in 
respect of Lakshmi Precision Screws Limited (?the Company?) under the 
provisions of Insolvency and Bankruptcy Code, 2016 (IBC) by an order of 
National Company Law Tribunal, Chandigarh Bench, Chandigarh (NCLT) vide 
order no. CP(IB) NO. 155/Chd/Hry/2018 dated 18thJuly,2018 with effect from 
18thJuly, 2018. 
 
As per section 17 of the IBC, 2016, the power of the Board of the Directors 
stands suspended and such powers shall be vested with me, Deepak Thukral 
(IP Registration no. IBBI/IPA-002/IPN-00182/2017-18/10453) appointed as the 
IRP with respect to the Company vide Hon?ble NCLT order reference no. CP 
(IB) NO.155/Chd/Hry/2018 dated 24th July, 2018 and was ratified as the 
Resolution Professional by the Committee of Creditors in its first meeting held on 
20th August, 2018. 

Maximum gap between any 
two consecutive (in number of 
days) 

0 

 
iv. Meeting of Committees 

 

Name of the Committee Date(s) of 
meeting during 
of the committee 
in the previous 
quarter 

Date(s) of 
meeting of the 
committee in the 
relevant quarter 

Requirement of 
Quorum met 
(details) 

Whether 
requirement of 
Quorum met 
(Yes/No) 

 

Company Remarks No committee meeting was held during the quarter. CIRP has been initiated in 
respect of Lakshmi Precision Screws Limited (?the Company?) under the 
provisions of Insolvency and Bankruptcy Code, 2016 (IBC) by an order of 
National Company Law Tribunal, Chandigarh Bench, Chandigarh (NCLT) vide 
order no. CP(IB) NO. 155/Chd/Hry/2018 dated 18thJuly,2018 with effect from 
18thJuly, 2018. 
 
As per section 17 of the IBC, 2016, the power of the Board of the Directors 
stands suspended and such powers shall be vested with me, Deepak Thukral 
(IP Registration no. IBBI/IPA-002/IPN-00182/2017-18/10453) appointed as the 



IRP with respect to the Company vide Hon?ble NCLT order reference no. CP 
(IB) NO.155/Chd/Hry/2018 dated 24th July, 2018 and was ratified as the 
Resolution Professional by the Committee of Creditors in its first meeting held on 
20th August, 2018. 

Maximum gap between any 
two consecutive (in number of 
days) [Only for Audit 
Committee] 

0 

 

v. Related Party Transactions 

 

Subject Compliance status 
(Yes/No/NA) 

Remark 

Whether prior approval of audit committee obtained No During the quarter no meeting 
was conducted. CIRP has been 
initiated in respect of Lakshmi 
Precision Screws Limited (?the 
Company?) under the 
provisions of Insolvency and 
Bankruptcy Code, 2016 (IBC) 
by an order of National 
Company Law Tribunal, 
Chandigarh Bench, Chandigarh 
(NCLT) vide order no. CP(IB) 
NO. 155/Chd/Hry/2018 dated 
18thJuly,2018 with effect from 
18thJuly, 2018. 
As per section 17 of the IBC, 
2016, the power of the Board 
of the Directors stands 
suspended and such powers 
shall be vest 

Whether shareholder approval obtained for material RPT Not Applicable  
Whether details of RPT entered into pursuant to omnibus 
approval have been reviewed by Audit Committee 

No During the quarter no meeting 
was conducted. CIRP has been 
initiated in respect of Lakshmi 
Precision Screws Limited (?the 
Company?) under the 
provisions of Insolvency and 
Bankruptcy Code, 2016 (IBC) 
by an order of National 
Company Law Tribunal, 
Chandigarh Bench, Chandigarh 
(NCLT) vide order no. CP(IB) 
NO. 155/Chd/Hry/2018 dated 
18thJuly,2018 with effect from 
18thJuly, 2018. 



As per section 17 of the IBC, 
2016, the power of the Board 
of the Directors stands 
suspended and such powers 
shall be vest 

 

Disclosure of notes on related 
party transactions and 
Disclosure of notes of material 
related party transactions 

 

 

VI. Affirmations 

1. The composition of Board of Directors is in terms of SEBI (Listing obligations and disclosure 
requirements) Regulations, 2015. - No 

2. The composition of the following committees is in terms of SEBI(Listing obligations and disclosure 
requirements) Regulations, 2015 

a. Audit Committee - Yes 
b. Nomination & remuneration committee - Yes 
c. Stakeholders relationship committee - No 
d. Risk management committee (applicable to the top 100 listed entities) - Not applicable 

3. The committee members have been made aware of their powers, role and responsibilities as 
specified in SEBI (Listing obligations and disclosure requirements) Regulations, 2015. - Yes 

4. The meetings of the board of directors and the above committees have been conducted in the 
manner as specified in SEBI (Listing obligations and disclosure requirements) Regulations, 2015.- 
No  

5. a. This report and/or the report submitted in the previous quarter has been placed before Board of 
Directors. - No 

b. Any comments/observations/advice of Board of Directors may be mentioned here:  

Point No.1 - The Board observed the vacancy for the position of women director is arouse 
on 21.08.2017 due to resignation of Smt. Sushila Devi Jain from directorship of the 
Company is yet to be filled. 
Point No.2 (c) - The chairman of the committee should be non executive director which has 
been not appointed. 

 
 

Name  :  Dinesh Kumar Jain 
Designation :   Managing Director 

 


